
On the Road Again:
Boosting Border Efficiency in North America



Top 5 Trading Partners, 2019-2023 (USD Billion)

Note: Total trade includes land, air, and sea ports of entry.
Source: Hunt Institute for Global Competitiveness’s own calculations. U.S. Census Bureau

Country Country Country Country Country 2023 through July

Mexico $612.77 ↑ China $557.13 ↑ Canada $666.88 ↑ Canada $793.01 ↑ Mexico $461.91
Canada $611.41 ↓ Mexico $535.99 ↓ Mexico $659.67 ↑ Mexico $779.08 ↑ Canada $449.93
China $555.59 ↓ Canada $526.24 ↓ China $655.72 ↑ China $690.32 ↑ China $322.31
Japan $218.07 ↑ Japan $183.54 ↓ Japan $209.57 ↑ Japan $228.24 ↑ Germany $137.84

Germany $187.86 ↑ Germany $172.90 ↓ Germany $200.15 ↑ Germany $219.18 ↑ Japan $127.51
Total Top 5 $2,185.70 ↓ Total Top 5 $1,975.79 ↓ Total Top 5 $2,391.99 ↑ Total Top 5 $2,709.85 ↑ Total Top 5 $1,499.50

2019 2020 2021 2022



Note: El Paso port of entry includes Ysleta port of entry.  U.S. ports of entry include Alaska. Total world trade value through the U.S.-CA border.
Source: Hunt Institute calculations using data from the U.S. Census Bureau.



Note: El Paso port of entry includes Ysleta port of entry.  U.S. ports of entry include Alaska. Total world trade value through the U.S.-CA border.
Source: Hunt Institute calculations using data from the U.S. Census Bureau.



Note: El Paso port of entry includes Ysleta port of entry. U.S. ports of entry include Alaska. 
Source: Hunt Institute calculations using data from the U.S. Bureau of Transportation Statistics.



Note: El Paso port of entry includes Ysleta port of entry. U.S. ports of entry include Alaska. 
Source: Hunt Institute calculations using data from the U.S. Bureau of Transportation Statistics.



New Foreign Direct Investment in the U.S. (Million USD)

A B - A

2019 (∆ %)

Texas $20,643 -11.4%
California $24,967 166.9%
Arizona (D)
New Mexico (D)
United States $221,215 63.9%

(D) (D)
$362,557 $177,493

State
B

2021
C

2022

$18,293 $20,716
$66,640 $28,992
$4,165 $2,800

A B C B - A

2019 2021 2022 (∆%)

Southern Border $45,610 $89,098 $52,508 95.3%
Other USA Regions $149,175 $268,081 $136,064 79.7%

Region

Note: Data as of August 29, 2023. (D) indicates state did not disclose data.
Source: Hunt Institute using data from the Bureau of Economic Analysis.

Region
A

2019
B

2021
C

2022
B - A
(∆ %)

Europe $113,137 $249,084 $101,904 120.2%
Canada $45,411 $35,440 $37,943 -22.0%
Asia and Pacific $33,918 $58,653 $21,870 72.9%

Latin America and other 
Western Hemisphere

$25,189 $10,126 $8,646 -59.8%

Middle East $3,193 $4,860 $5,281 52.2%
Africa $110 $36 $32 -67.3%
United States $221,215 $362,557 $177,493 63.9%

New Foreign Direct Investment in the United States by Country

New Foreign Direct Investment in the United States by Selected States

New Foreign Direct Investment in the United States



Private Investments in U.S. Manufacturing Since 2021

Note: Data as of August 29, 2023
Source: Hunt Institute using data from The White House.

Region
A

2019
B

2021
C

2022
B - A
(∆ %)

Europe $113,137 $249,084 $101,904 120.2%
Canada $45,411 $35,440 $37,943 -22.0%
Asia and Pacific $33,918 $58,653 $21,870 72.9%

Latin America and other 
Western Hemisphere

$25,189 $10,126 $8,646 -59.8%

Middle East $3,193 $4,860 $5,281 52.2%
Africa $110 $36 $32 -67.3%
United States $221,215 $362,557 $177,493 63.9%

New Foreign Direct Investment in the United States by Country



Foreign Direct Investment in Mexico 2022-2023 YTD (USD Million)

Source: Secretaría de Economía de México, 2023 up to June 30, 2023.

Total FDI 2019 vs. 2022 ∆%
Baja California $689.8 36.8%
Chihuahua $461.6 24.7%
Coahuila -$619.3 -71.0%
Nuevo León $1,154.6 26.1%
Sonora $14.5 3.1%
Tamaulipas -$650.6 -66.4%

*Up to June 30, 2023 Asian Country 2019 2020 2021 2022 2023 2023 Share %
China $8.3 $11.2 $11.3 $9.6 $2.0 0.1%

South Korea $79.4 $109.5 $172.1 $126.3 $63.5 4.3%
Japan -$58.9 -$114.5 $41.1 $190.3 $492.2 33.6%
Taiwan $0.6 -$2.9 $12.7 $8.5 -$18.1 -1.2%
Total Asian Countries $29.3 $3.2 $237.3 $335.7 $539.6 36.9%
Total FDI $1,183.7 $1,195.4 $2,222.7 $1,873.5 $1,463.3 100.0%

China $1.8 $0.9 $173.6 $72.6 $0.0 0.0%
South Korea $37.6 $0.0 $16.0 $0.0 $0.0 0.0%
Japan $120.4 $52.4 $87.6 $51.2 $22.5 2.1%
Taiwan $12.1 $34.7 $40.1 $0.0 $11.4 1.0%
Total Asian Countries $172.2 $88.0 $317.2 $124.5 $33.9 3.1%
Total FDI $1,407.0 $641.1 $1,907.6 $1,868.6 $1,092.4 100.0%

South Korea $65.4 $19.8 $50.7 $49.5 $0.0 0.0%
Japan $8.2 -$2.5 $0.3 $23.8 $2.4 0.2%
Total Asian Countries $83.0 $26.3 $58.0 $73.3 $2.4 0.2%
Total FDI $1,492.1 $852.1 $1,039.1 $872.8 $1,189.5 100.0%

China $19.6 $49.1 $38.0 $39.5 $36.0 1.3%
South Korea $270.5 $353.0 $85.1 $156.0 -$19.0 -0.7%

Hong Kong $0.0 $0.0 $0.0 -$9.8 -$1.4 0.0%
Japan $165.3 $6.3 $133.2 $223.5 $21.5 0.8%
Total Asian Countries $455.4 $408.4 $256.4 $409.1 $39.0 1.4%
Total FDI $3,274.6 $3,142.6 $3,291.7 $4,429.2 $2,794.9 100.0%
China $25.8 $16.2 $11.6 $6.3 $0.0 0.0%
Total Asian Countries $25.8 $16.2 $11.6 $6.3 $0.0 0.0%
Total FDI $449.6 $582.3 $899.2 $464.2 $491.2 100.0%

China $1.4 $12.0 $0.8 $0.0 $0.0 0.0%

South Korea $47.9 $20.2 $47.3 $53.7 $21.6 6.7%

Japan $76.1 $19.2 $47.9 $58.8 $26.9 8.3%
Taiwan $0.0 $0.0 $24.3 $41.4 $11.8 3.7%
Total Asian Countries $125.4 $51.3 $120.3 $153.9 $60.4 18.6%
Total FDI $1,629.9 $707.7 $1,273.2 $979.2 $323.9 100.0%
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